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Wt/ PHONE: 040-27843385 BaFd/FAX NO:040-27817275 |

No: PayTech/4058/Circular/IT/2023-24 Date: 26.09.2023
IMPORTANT CIRCULAR
(INCOME TAX for FY - 2023-24)

To,

The PAY Sections (LOCAL),

AAQ (Army) Visakhapatnam,

Al AAO/AO - AGE/GE’s Offices and

All Units located at Secunderabad/ Visakhapatnam
Eddumailaram/Suryalanka under

CDA Secunderabad.

Subject: Deduction of Income tax and Submission of [T Statements.
For Financial Year 2023-24
ook okok Ok seokokoR
Attention is drawn to the scction- 115BAC, Income-tax Act, 1961-2020,
under which a taxpayer has option for choosing from two types of Income Tax regime
w.c.f01.04.2020 ie., OLD or NEW.

1. The 0ld tax regime will continue to take in to all exemptions as applicable up to
F.Y 2023-24.

Z The New tax regime does not take into account any type of exemptions and IT will
be calculated on Gross Salary.

3. Please note that the default regime is ‘'NEW REGIME’, if no option is chosen.

4. The option once exercised will be final up to the end of Financial Year ending

31.03.2024 (pay bill month 02/2024).

All the officers and staff are hereby requested to exercise their option quoting
‘0ld’/ ‘New’ and submit IT statements for Financial Year: 2023-24 on or before
31.10.2023 to concerned Pay sections of this office/concerned Pay Accounts Office for
scrutiny and further necessary action .

An employee opting for Old Tax regime should enclose all copies of Income Tax
savings (like Rent Receipt, LIC Premium receipts, PPF Receipts, Provisional Payment
certificate for Home l.oan , Tuition Fee Receipts etc) duly self attested by the employee
concerned specifying the Name, Personnel number, PAN No. and Office/unit.

It may please be noted that in the event of non enclosure of proof of savings along
with IT statements, the Income Tax shall be calculated with reference to the Pay details
available in the concerned PAO/shown in the IT Statements and recovery of Income Tax
will be calculated accordingly and intimated to your office for initiation of recovery in the
Pay of employees concerned.

VY
Sr.Accobitx f}ls\:”\\ (Pay Tech)

Copy to:
The IT Section (Local) :- For uploading in the website please.
sS4/
Sr.Accounts Officer (Pay Tech)
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